L12: Change in plan for use of proceeds from the share issue to the public
On 09 Oct 2017, Licogi 12 Joint Stock Company announced the change in plan for use of proceeds from the share issue to the public as follows:
Article 1: Approve the adjustments to plan for use of proceeds from the share issue to the public to raise charter capital of the Company from 50 billion dongs to 70 billion dongs based on General Mandate of 13th annual General Meeting of Shareholders 2017 No. 115/ NQDHCD – LICOGI12 dated 27 Apr 2017 of Licogi 12 Joint Stock Company; Certificate of share issue to the public No. 31/ GCN – UBCK issued by the State Securities Commission on 05 Jul 2017 as follows:

	Purpose
	Expected amount

	Paying bank loans due to borrowing working capital
	VND 15,000,000,000

	Supplementing working capital
Details: buying materials
	VND 5,000,000,000

	Total
	VND 20,000,000,000


Reason for changing the plan: to meet the business activities which arise continuously; Licogi 12 Joint Stock Company had to take bank loans in accordance with regulations to make payment for suppliers. 
Article 2: Assignments

1. Assigning Chairman of Board of Directors to adjust the plan for use of the proceeds to submit the coming General Meeting of Shareholders. 

 2. Assigning Mr. Duong Xuan Tu – position: General Director of the Company to use the proceeds for the right purpose in accordance with the adjusted plan.
